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Industry: Crypto, Blockchain & Web3

REPUTATION / 100

CRYPTO, BLOCKCHAIN & WEB3

B 54.3 Avg Reputation

Based on 366 businesses audited.

REPUTATION LEVEL

LOWER REPUTATION THAN AVERAGE

Bullish has 4.3 points less reputation than the average for Crypto, Blockchain & Web3.

EXPERT VERDICT

Bullish presents a professional, data-heavy facade that successfully avoids utopian crypto
clichés, but it is technically hollow due to a total lack of schema and verifiable proof links. It
operates in a 'trust us, we are regulated' mode that leverages institutional jargon to mask a
complete lack of technical SEO and transparency infrastructure. It is a high-substance business
delivered through a low-substance technical implementation.

INFO DENSITY 18

Power-words vs. Substance ratio. 60% Reputation

The H1 headings '"The standard for institutional crypto trading' and claims of '‘Best-in-class' are high-saturation
power words without technical qualifiers, contributing 7 points to fluff. However, the body text provides significant
substance, citing specific '0-0.03% taker fees' and a '$4.2 billion transaction' with Equiniti. There is notable
concept repetition regarding ‘regulated' and 'institutional' trading across pages, which accounts for a 3-point
penalty. Despite the marketing veneer, the site maintains a high ratio of specific nouns and numbers compared to
generic crypto fluff.


https://bullish.com
https://brandaireputation.com/crypto-blockchain-web3/
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SEMANTIC COHERENCE 15

Homepage promise vs. Sub-page reality. 75% Reputation

The homepage H1 and hero signal of institutional-grade trading are supported consistently across all sub-pages
without divergence. The 'get-in-touch' page reinforces the professional target audience by explicitly defining
qualified investors in Hong Kong and the United Kingdom. There is zero drift between the global signal and the
US-specific landing page, both of which maintain the same focus on security and high-efficiency trading.
Messaging consistency is a strength, showing no identity shifts across the user journey.

TRUST & PROOF (5)

Verifiable evidence vs. Trust Theatre. 30% Reputation

DIAGNOSIS: TRUST THEATRE

The site exhibits high trust theatre with a review_count of 2 and a proof_links_count of 0 across all pages,
meaning claims of performance are not linked to external verification. While it claims to be ‘Independently audited
by Deloitte' and cites 'CoinMetrics' as a source for its top-five ranking, no direct outbound links to these proofs are
provided. This creates a 'trust theatre' effect where legitimate authority is cited but not demonstrably connected to
the content. Bold performance claims like 'near-zero spreads' also lack linked evidence.

EVIDENCE: PROOF DENSITY

The proof density is moderate; the site provides specific fee schedules (0-0.03%) and a detailed acquisition price
($4.2 billion), which serve as hard evidence of business scale. However, the ratio of verifiable outbound links to
internal claims is extremely low (proof_links_count: 0), undermining the substance. The site relies heavily on
‘authority by association' (Deloitte, SFC) rather than granular, verifiable proof points such as live on-chain metrics
or public audit logs.

COMMODITY FINGERPRINT 8

Detection of industry cliches/templates. 53% Reputation

The site uses multiple industry clichés including 'institutional crypto trading,' 'secure by design," and 'best-in-class
order matching," matching 5 distinct patterns in the industry dictionary. The value proposition is partially unique
due to its specific focus on regional licensing (SFC, NY State MSB), preventing it from being a generic copy-paste
of a standard DeFi landing page. Boilerplate sections for 'Spot trading' and 'Margin trading' are present but
contain enough specific technical detail to avoid the maximum template penalty. The overall fingerprint is that of a
professionalized commodity.



IDENTITY & AUTHORITY 3

Expert verifiability & Schema depth. 20% Reputation

DIAGNOSIS: AUTHORITY GAPS

A critical authority gap exists as all four analyzed pages return null for schema_json, indicating a lack of
structured data to support the company's claims of technical excellence. No specific founders or executive team
members are named or linked via Person schema, leaving the authority entirely dependent on the corporate
entity. While the Deloitte and SFC mentions provide significant authority, the lack of sameAs links or a verifiable

does not match the positioning of a world-class exchange.

EVIDENCE: PERFORMANCE VS. CLAIMS

Marketing claims such as 'The standard for institutional crypto’ and '‘Best-in-class' are not directly supported by
case studies or client success metrics. While the site claims to be a 'top-five global spot trading venue,' this is an
external ranking rather than a demonstrated internal performance result. The disconnect lies in the exchange's
reliance on self-reported 'Hardware and software safeguards' without publishing the technical specifications or the
full Deloitte audit for public review.

INDUSTRY MATCH & SCORE SUMMARY

Crypto, Blockchain & Web3 Reputation: Bullish (bullish.com) Reputation: 50/ 100

INDUSTRY CLASSIFICATION
The website content perfectly aligns with the Crypto and Institutional Finance category, specifically focusing
on exchange infrastructure, regulatory compliance, and institutional-grade trading protocols. The emphasis
on SFC licensing and professional investor requirements confirms a high-fidelity industry match.

"The score of 50 reflects a business with high underlying substance (fees, acquisitions, licenses) that is
failing significantly in technical authority and verification transparency. The Identity and Authority pillar
(12/15) and Trust and Proof (14/20) are the primary drivers of the score, triggered by the complete absence
of schema and the presence of unverified social proof flags. Information density remains relatively low at
12/30, preventing the score from reaching the 'Extreme BS' category."

ANALYSIS DISCLOSURE & SOURCE ATTRIBUTION

This analysis is part of a non-adversarial audit conducted by 1 Euro SEO. The results are intended as professional feedback to help
improve any website's machine-readability and authority signals. The evaluation is free, and any company can request a fresh audit at
any time.

Any company can use the insights for free and improve its voice. When a company has updated its content, it can always submit a
new audit request, which will be reflected in a new current score.

You are encouraged to visit the live site at https://bullish.com to view the most current version of its content and see directly what this
company is about and what it offers.
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